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Soviet Investment in the Petroleunm Industry
1. The $55 billion doller figure came originally from a

Soviet joursal, Yoprosi Bhonomiki, in vhich the Soviel suthor
said that they were going to invest In the extractive plage
of the erude oll industry 150-180 billion rubles (appavently
150 rubles) over the next 15 years. Converted st 4.1, the
180 billion rubles eguals b5 billion dollars.

2. Hovever, a more reslistic dolier eguivalent would be
21-26 biliion dollsrs, obtained by converting the Soviet 1,50
prices to Soviet 1555 prices and then converting to dollars at
8 5:1 ratic.

3, Soviet source: BPBreaner, ¥., "Problems of Oil in the
long Senge Development of the Natilonal Economy of the USSR,”
Yoprosi Ekonomiki, No. 2, 1756, p. 2b.

Soviel Bxporis 1o Western Eurcpe ‘
¥io unclessified information 1s awallable on Soviet

intentions to export peirolewm: 1o Western Europe other than that

given in the Director's Chanber of Commerce speech, which Mr.

25X1A5a1 _ There is, of course, no doubt that Soviet exporis

of petroleum to Hestern Burope will continue to ilncrease.
25X1A%a
sy, o >3 (5 June 1950

i st 1odOX 1A9a

A4 £
R T P13

Approved For Release 2000/06/13 : CIA-RDP62S00545A000100010039-3



